CONSOL| DATED STATEMENT OF FI NANCI AL POSI TI ON
TOOTSI E ROLL | NDUSTRI ES
(i n thousands)

I NC. AND SUBSI DI ARI ES

CURRENT ASSETS

Cash and cash equivalents.....................
Investments. . ... .. .
Accounts receivable trade, less allowances of
$2,147 and $2,032........ ... . i,
Qher receivables......... ... ... .. ... ... ... ...
I nventori es:
Fi ni shed goods and work-in-process............
Raw materials and supplies....................
Prepaid expenses. ............ ...
Deferred income taxes............vuiiiinnnnn..

Total current assets............ ... ...

PROPERTY, PLANT AND EQUI PMENT, at cost:

Land. . ...
Buildings....... ...
Machinery and equipnent......................

Less--Accurul ated depreciation..............

OTHER ASSETS

I ntangi bl e assets, net of accumnul at ed
anortization of $26,917 and $23, 497.

Investments. . ...

Cash surrender val ue of
ASSEBLS. . it

CURRENT LI ABI LI TI ES:

Accounts payable......... ... ... ... .. ...
Dividends payable..........................
Accrued liabilities........................
Income taxes payable.......................
liabilities..................

Total current

NONCURRENT LI ABI LI TI ES

Deferred incone taxes......................

Postretirenent health care and |life insurance
benefits........... .. ... .. ... .. ...

I ndustrial developnent bonds...............

Def erred conpensation and other liabilities

liabilities...............

Total noncurrent

SHAREHOLDERS' EQUI TY:

Common stock, $.69-4/9 par val ue--

120, 000 and 120, 000 shares authori zed--
32,986 and 32,854, respectively, issued....
d ass B common stock, $.69-4/9 par val ue--
40, 000 and 40, 000 shares authori zed- -
16,056 and 15, 707, respectively, issued....
Capital in excess of par value.............
Ret ai ned ear ni ngs

Accurul at ed ot her conprehensive earnings (I o0ss)

Treasury stock (at cost)...................

Decenber

life insurance and ot her

$562, 442
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31,

22,815

10, 908
249, 236
158, 619
(8, 940)
(1,992)

$529, 416



CONSCOLI DATED STATEMENT OFEARNI NGS
TOOTSI E ROLL | NDUSTRIES, | NC. AND SUBSI DI ARl ES
(in thousands except per share data)

GOSS MArgin........ ...

Sel ling, nmarketing and administrative
EXPENSES. .« v vttt

Provision for bad debts ...............

Anortization of intangible assets......

Earnings fromoperations...............
Gther income, net......................

Earni ngs before incone taxes...........
Provision for incone taxes.............

Net earnings........... ...,

$427, 054
207, 100

$ 75,737
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For the year ended Decenber 31

$396, 750
192, 561

$ 71, 310

$388, 659
187, 617

$ 67,526




CONSQOL| DATED STATEMENT OF CASH FLOWS
TOOTSI E ROLL | NDUSTRIES, | NC. AND SUBSI DI ARI ES
(i n thousands)

CASH FLOAS FROM OPERATI NG ACTI VI Tl ES
Net earnings.......................
Adj ustnents to reconcil e net

earnings to net cash provided
by operating activities
Depreci ati on and
anortization.................
(Gain) loss on retirenent of
fixed assets.................
Changes in operating assets and
liabilities, excluding
acqui sitions
Accounts receivable........
O her receivables..........
Inventories................
Prepai d expenses and ot her
assets......... ...
Account s payabl e and
accrued liabilities......
I ncone taxes payabl e and
deferred.................
Postretirement health care
and life insurance

benefits.................
Def erred conpensation and

other liabilities........
Qher...... .. ... ..

Net cash provided by operating
activities......... ... ... ...

CASH FLOWS FROM | NVESTI NG ACTI VI Tl ES
Acqui si tions of businesses, net of
cash acquired....................
Capital expenditures...............
Purchase of held to maturity
securities.......................
Maturity of held to maturity
securities......... ... ..
Purchase of available for sale
securities............. ... . .....
Sale and maturity of available for
sale securities..................

Net cash used in investing
activities.......................

CASH FLOAS FROM FI NANCI NG ACTI VI Tl ES
| ssuance of notes payable..........
Repaynents of notes payable........
Treasury stock purchases...........
Shares repurchased and retired.....
Di vidends paid in cash.............

Net cash used in financing
activities.......................

I ncrease (decrease) in cash and cash
equivalents.......... ... ... . ..

Cash and cash equival ents at begi nni ng
of year

Cash and cash equival ents at end of

For the year
2000

$75, 737

13,314

(46)

(4, 460)
4,486

(768)
(7,903)
(1,717)

5,691

(74, 293)
(16, 189)
(156, 322)
176, 576

(78, 993)

43, 625
(43, 625)

(32, 945)
(13, 091)

ended Decenber 31
1999

$71, 310

9,979

(43)

400
(2,392)
1,592
(15, 672)
968

2,232

412

(20, 283)
(238, 949)
235, 973

(117, 694)

(1,019)
(25, 850)
(11, 313)




WLLI AM WRI GLEY JR
CONSOLI DATED BALANCE SHEET
I'n thousands of dollars

ASSETS

Current assets

Cash and cash equival ents
Short-terminvestnents, at anortized cost
Accounts receivable

(less allowance for doubtful accounts: 2000 - $8, 186; 1999 - $9, 194)

I nventories
Fi ni shed goods
Raw naterials and supplies

O her current assets
Deferred incone taxes - current
Total current assets

Mar ket abl e equity securities, at fair val ue
Deferred charges and other assets
Deferred i ncome taxes - noncurrent

Property, plant and equi pnent, at cost:
Land

Bui | di ngs and bui I di ng equi pnent

Machi nery and equi pnent

Less accunul ated depreci ation
Net property, plant and equi prent

TOTAL ASSETS

LI ABI LI TTES AND STOCKHOLDERS' EQUITY

Current liabilities

Account s payabl e

Accrued expenses

Di vi dends payabl e

I ncone and ot her taxes payabl e

Deferred i ncone taxes - current
Total current liabilities

Deferred i ncone taxes - noncurrent
O her noncurrent liabilities

St ockhol ders' equity:

Common Stock - no par val ue

Comon St ock

Aut hori zed: 400, 000 shares

I ssued: 2000 - 94,184 shares; 1999 - 93,607 shares
O ass B Common Stock - convertible

Aut hori zed: 80, 000 shares

I ssued and out st andi ng:

2000 - 22,037 shares; 1999 - 22,614 shares
Addi tional paid-in capital

Ret ai ned ear ni ngs

Common Stock in treasury, at cost

(2000 - 3,459 shares; 1999 - 1,725 shares)
Accunul at ed ot her conprehensi ve incone
Forei gn currency transl ation adj ust ment

Unreal i zed hol ding gains on marketabl e equity securities

Total stockhol ders' equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUI TY
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2000

$ 300,599
29, 301

191, 570

64,676
188, 615
253,291

39,728
14, 226
828, 715

28, 535
83,713
26, 743

39, 125
344, 457
756, 050

1, 139, 632

532, 598
607, 034

$1,574, 740

$ 94, 377
92, 531

39, 467

60, 976

859

288, 210

40, 144
113, 489

12,558

2,938
346
1,492, 547

(256, 478)
(136, 365)

17, 351
(119, 014)

1, 132, 897

$ 1,574,740

1999

288, 386
18, 528

181, 720

60, 885
196, 785
257,670

42,301
15,141
803, 746

43, 201
114,796
26, 862

37,527
312, 663
712, 585

1, 062, 775

503, 635
559, 140

1,547,745

86, 583
74,816
40, 073
49, 654

699
251, 825

44,963
112, 182

12,481

3,015
273
1, 322, 137

(125, 712)
(100, 270)

26, 851
(73, 419)

1,138, 775

$1, 547, 745



W LLI AM WRI GLEY JR
CONSCL| DATED STATEMENT OF EARNI NGS
In thousands of dollars except for per share anopunts

2000 1999 1998

EARNI NGS

Net sal es $ 2,145,706 2,061, 602 2,004, 719
Cost of sales 904, 266 904, 183 894, 988
G oss profit 1, 241, 440 1, 157, 419 1,109, 731
Selling and general adm nistrative 778, 197 721,813 687, 747
Gain related to factory sale -- == (10, 404)
Operating i ncone 463, 243 435, 606 432, 388
I nvest nent i ncone 19, 185 17, 636 18, 636
O her expense (3,116) (8,812) (10, 145)
Ear ni ngs before incone taxes 479, 312 444, 430 440, 879
I nconme taxes 150, 370 136, 247 136, 378
Net ear ni ngs $ 328,942 308, 183 304, 501

Page 5 of 6



W LLIAM VWRI GLEY JR
CONSOLI DATED STATEMENT OF CASH FLOWS
In thousands of dollars

OPERATI NG ACTI VI TI ES
Net ear ni ngs
Adj ustnents to reconcile net earnings to net cash
provi ded by operating activities
Depr eci ati on
(Gain) Loss on sales of retired property, plant and equi pnent
Gain related to factory sale
(I'ncrease) Decrease in
Accounts receivabl e
I nventories
Q her current assets
O her assets and deferred charges
I ncrease (Decrease) in
Account s payabl e
Accrued expenses
I ncome and ot her taxes payable
Deferred incone taxes
O her noncurrent liabilities

Net cash provided by operating activities

I NVESTI NG ACTI VI TI ES
Additions to property, plant and equi prent
Proceeds from property retirenents
Purchases of short-terminvestments
Maturities of short-terminvestnents

Net cash used in investing activities

FI NANCI NG ACTI VI TI ES

Di vi dends pai d

Common St ock purchased

Net cash used in financing activities

Ef fect of exchange rate changes on cash and cash equival ents

Net increase in cash and cash equival ents
Cash and cash equival ents at begi nning of year

Cash and cash equival ents at end of year

2000

$ 328,942

57, 880
778

(18, 483)
(2,812)

199
30, 408

11, 068
19, 935
14, 670

2,546
3,152
448, 283
(107, 680)
1,128
(143, 116)
115, 007

(134, 661)

(159, 138)

(131, 765)

(290, 903)

(10, 506)

12,213
288, 386

$ 300, 599
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1999

308, 183

61, 225
390

(21, 174)
(9, 894)

2, 807
(22,277)

13, 519
9,734
2, 649
2,024
10, 850
358, 036
(127, 733)
7,909
(32,078)
150, 300
(1, 602)
(153, 812)
(121, 268)
(275, 080)
(7, 540)

73,814
214,572

288, 386

1998

304, 501

55, 774
168
(10, 404)

(12, 297)
(6, 299)

1,310
(17, 350)

4,499
(3, 869)
(4, 445)

9, 826
2,433
323, 847

(148, 027)
10, 662

(109, 292)
92, 676

(153, 981)

(150, 835)
(7,679)

(158, 514)
(3, 407)

7,945
206, 627

214,572



